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“14. Confidentiality

14.1 The Client hereby declares and acknowledges that he is aware of the
fact that the confidentiality obligation imposed on the Investment
Advisor under the Law concerning any information which was brought
to its attention by the Client andsor which relates to actions to be
executed by it for the Client under this Agreement, 1s subject to the
obligation of the Investment Advisor to give information under any
applicable law, including the provision of reports to the competent
authorities.
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“14.1 The Client hereby declares and acknowledges that he is aware of the fact that the confidentiality obligation imposed
on the Portfolio Manager under the Law concerning any information which was brought to its attention by the Client
including documents and contents thereof and any other information which relates fo actions which he practiced of advice
for the Client or executed to Client’s account, is subject to the obligation of the Investment Advisor to give information
under any applicable law, including the provision of reports fo the competent authorities.”
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“ 14.4The Client hereby declares, that he was informed that the Portfolio

Manager has applied for a registration as or is a U.S. investment adviser
under the U.S. Investment Advisers Act of 1940, as amended and that he
agrees that any information provided by him to the Portfolio Manager
andyor any information concerning the Client which became known to
the Portfolio Manager, including any personal information, may be
transferred to databases abroad including, but not limited to, the
Securities and Exchange Commission (SEC), as required by and in
accordance with the Portfolio Manager’s performance of its duties under
any law applicable to it in its capacity as a U.S. Investment Advisor as
aforementioned (including the segmentation of such information) inter-
alia to maintain and preserve Speczf ed books and records, confidential
[nformation concerning customers’ financial, including personally
identifiable, and other sensitive information and make them available fo
Commission examiners for inspection.”
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“DISCLOSURE OF INFORMATION BY COMMISSION

(a) INFORMATION AVAILABLE TO PUBLIC

The information contained in any registration application or report or
amendment thereto filed with the Commission pursuant fo any provision
of this subchapter shall be made available to the public, unless and
except insofar as the Commuission, by rules and regulations upon 1ts own
motion, or by order upon application, finds that public disclosure is
neither necessary nor appropriate in the public interest or for the
protection of investors. Photostatic or other copies of information
contained in documents filed with the Commission under this subchapter
and made available to the public shall be furnished to any person at such
reasonable charge and under such reasonable [imitations as the
Commuission shall prescribe.

(b) DISCLOSURE OF FACT OF EXAMINATION OR INVESTIGATION;
EXCEPTIONS

Subject to the provisions of subsections (c) and (d) of section 80b—9 of this
title and section 78x(c) of this title, the Commuission, or any member,
officer, or employee thereof, shall not make public the fact that any
examination or investigation under this subchapter is being conducted, or
the results of or any facts ascertained during any such examination or
Investigation; and no member, officer, or employee of the Commission
shall disclose to any person other than a member, officer, or employee of
the Commission any iformation obtained as a result of any such
examination or investigation except with the approval of the Commission.
The provisions of this subsection shall not apply —

(1) in the case of any hearing which 1s public under the provisions of

section sob—12 of this title; or

(2) In the case of a resolution or request from eirther House of Congress.
(¢) DISCLOSURE BY INVESTMENT ADVISER OF IDENTITY OF CLIENTS

No provision of this subchapter shall be construed to require, or to
authorize the Commission to require any investment adviser engaged in
rendering investment supervisory services to disclose the identity,
Investments, or aftairs of any client of such investment adviser, except
insofar as such disclosure may be necessary or appropriate in a particular
proceeding or ivestigation having as its object the enforcement of a
provision or provisions of this subchapter or for purposes of assessment
of potential systemic risk.”
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